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Date: 28/02/2022
INDEPENDENT AUDITORS' REPORT

TO,
The Management Council,
Kavayitri Bahinabai Chaudhari,

North Maharastra University,
Jalgaon - 425001.

We have audited the accompanying financial statements of KAVAYITRI BAHINABAI
CHAUDHARI NORTH MAHARASHTRA UNIVERSITY which comprise the Balance Sheet as at
March 31, 2021, and the Income and Expenditure Account for the year then ended, and a
summary of significant accounting policies.

Management's Responsibility for the Financial Statements

Management is responsible for the preparation of financial statements that give a true and fair
view of the financial position in accordance with the accounting principles generally accepted in
India. This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the University and for preventing
and detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statement that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the University's ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless management either intends to liquidate the university or
to cease operations, or has no realistic alternative but to do so.

That management Council is also responsible for overseeing the University's financial reporting
process. This responsibility includes the designing, implementation and maintenance of internal
control relevant for the preparation and presentation of the financial statements that give a true
and fair view and are free from material misstatement, whether due to fraud or error.

Auditor's Responsibility

Our responsibility is to express an opinion on financial statements based on audit. We
conducted audit in accordance with the Standards on Auditing issued by the Institute of Chartered
Accountants of India. Those Standards require compliance with ethical requirements and to plan
and perform the audit to obtain reasonable assurance about whether the financial statements are
free from material misstatement.
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An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor's judgment,
including the assessment of the risks of material misstatement of the financial statements,
whether due to fraud or error.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

Obtain an internal control relevant to in order to audit procedures that are appropriate in
the circumstances. We are also responsible for expressing our opinion on whether the
University has adequate internal financial controls system in place and the operating
effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

[ ] Conclude on the appropriateness of management/s use of the going concern basis of
accounting and, based on the audit evidence obtained whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the University's ability to
continue as a going concern. If we conclude that a material uncertainty exists; we are required to
draw attention in our auditor's report to the related disclosures in the financial statements or if
such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However; future events or conditions may
cause the University to cease to continue as a going concern.

[ | Evaluate the overall, presentation, structure and content of the financial statements; including
the disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation. Materiality is the magnitude of misstatements in
the financial statements that, individually or in aggregate, makes it probable that the economic
decisions of a reasonably knowledgeable user of the financial statements may be influenced. We
consider quantitative materiality and qualitative factors in (i) planning the scope of our audit work and
in evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements in
the financial statements.

B We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit in Covid-19 Pandemic and significant audit
findings, including any significant deficiencies in internal control that we identify during
our audit.

[ | We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

In making such risk assessments, we have considers internal control relevant for the preparation
and fair presentation of the financial statements in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the
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effectiveness of the entity's internal control. An audit also includes evaluating the appropriateness
of accounting policies used and the reasonableness of the accounting estimates made by
management, as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion.

Emphasis of Matter :-

We conducted our audit in accordance with the Standards on Auditing (SAs). Our responsibilities
under those Standards are further described in the Auditor's Responsibilities for the Audit of the
Financial Statements section of our report. We are independent of the University in accordance
with the Code of Ethics issued by the Institute of Chartered Accountants of India together with the
ethical requirements that are relevant to our audit of the financial statements under the provisions
of the Maharashtra Public Universities Act, 2016 and the Rules there under, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the Code of Ethics.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our opinion.

So far as it appears from our scrutiny of books of account and other records, the University ha
not complied with the following Standard/ Rules & Regulations: Without qualifying our opinion,
attention is invited to following points : -

1) Delay In Finalization of Books of Accounts And Audit : As per section 135(2) Annual
Accounts & Audit of Maharashtra Public Universities Act, 2016, the Statutory Audit should be
completed within four months from the end of the financial year. As per the Maharashtra
Universities Account Code (Clause No 3.57), it shall be the responsibility of Account and Finance
Section to prepare Income & Expenditure in Appendix-VI, Trial Balance and Balance Sheet in
Appendix V before 30th June every year. However due to COVID-19 there was delay.

2) Claim of Salary Grant with Government of Maharashtra (GOM) :- It is observed that, there is
pendency in receipt of salary grants & other reimbursements from GOM against the approved
posts, till receipt of such grants from GOM, university fund is utilized. The total outstanding with
the GOM is Rs. 3299.03 lakhs as on 31-03-2021. In absence of assessment of salary grant by the
GOM, the amount is increasing by year on year. In view of uncertainty, university has made a
provision of Rs. 2372.41 lakh during the year.

3) Balance Confirmations : As per Standard on Auditing 505, Practice of obtaining balance
confirmation & reconciliation with books of accounts pertaining to suppliers, Customers,
Employees, Colleges & Students needs to be followed. A periodic review system should be in place
to reconcile all such accounts

4) Fixed Assets & Depreciation : According to the information and explanation given to us, no
physical verification of fixed assets has been conducted by the Management for the financial Year
2020-21 due to Covid-19 Pandemic. As assured by the management the pending verification will
be carried out in next financial year. If any discrepancies arised out of such verification the said
will be passed in next financial year once the physical verification is completed.

5) Internal Control : The internal control needs to be strengthened so as to make them
commensurate with the size of the university and the nature of its activities, some areas for
improvement:
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Statutory regulations such as GST, GST TDS, Profession Tax, TDS, TCS shall be
complied timely to avoid penalties and litigation.

Strengthening of Internal Communication between various Departments with Accounts
Department.

Other control Measures like Internal Audit, SAP Training, Upskilling of workforce etc.

Auditors Opinion -

In our opinion and to the best of our information and according to the explanations given to us,
except for the possible effects of the matter described in the Basis for Qualified Opinion Report, the
financial statements give the information required by the University Act, in the manner so required
and give a true and fair view in conformity with the accounting principles generally accepted in

India: -

ii.

In the case of the Balance Sheet, of the statement of affairs of the University as at 31st
March 2021;

And
In the case of the Income and Expenditure account, of the Surplus fortheyearended on
31st March 2021.

Report on Other Legal and Regulatory Requirements

d.

We have sought and obtained all the information and explanations, which to the best of
our knowledge and belief were necessary for the purpose of our audit.

In our opinion proper books of account as required by law have been kept so far as it
appears from our examination of those books except for the qualifications issued.

In our opinion the Balance Sheet and the Income and Expenditure Account dealt with
by this report comply with the requirements of the Maharashtra Public Universities Act,
2016.

The Balance Sheet and the Income and Expenditure Account dealt with by this report
are in agreement with the books of accounts.

We would like to record our appreciation for the co-operation extended to us by the management
and staff during our audit review.

For,

A. I. Kothari and Associates
Chartered Accountants
Firm Reg. No. - 112022W

CA Anil I Kothari|Partner

Membership No.: -045352

Date: 28/02/2022

Place: Jalgaon UDIN - 22045352AEDCAC9593
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KAVAYITRI BAHINABAI CHAUDHARI NORTH MAHARASHTRA UNIVERSITY, JALGAON.
wafsht af2vmeard aied 3nR #gRE fdardis, sioena

Audited Balance Sheet as at 31-Mar-2021

3% WTE 0% TSl ETGH{e ey Amount in Rs.
Sch. No. | Balance as onsm@wh| Balance as on @i
Particulars qUficT qfidrs | 31-Mar-2021 Rees| 31-Mar-2020 fee
I) SOURCES OF FUNDS  fAefi=m &=a
a) General, Earmarked & Other Funds HAHTYN] ER faefy 1 1,11,34,19,163 1,03,84,14,207
b) Depreciation Fund samy feft 2 1,38,21,06,683 1,31,43,14,477
c) Reserve & Surplus  T&Elg 9 3Afee 3 96,78,38,726 1,20,26,66,504
d) Project & Development Grants Yehed IEEQLs] JcH 4 1,00,09,97,836 95,30,38,513
e) Deposits & Advances 39 37T{UT 37319 5 23,69,14,482 28,34,85,110
Total...... 4,70,12,76,890 4,79,19,18,810
I1) APPLICATION OF FUNDS faeftar fafn
a) Gross Block @eed HTeHAT 6 2,15,54,31,616 2,05,74,16,023
b) Deposits / Investments 3d / TAav[ehT 7
Deposits in Nationalised banks - Earmarked Funds 1,01,37,87,730 94,61,86,377
TP Sehdial Sai-foafera faef
Deposits in Nationalised banks - Endowment Fund 2,02,52,828 1,96,52,828
T sohdiel Jeft-aefig feft
Deposits in N%t::n[onalised banks - Others 1,07,87,04,207 1,17,58,36,665
q 3
Other Deposits & Investments 3at 3t @ T[davyeht 18,50,000 18,50,000
2,11,45,94,765 2,14,35,25,870
c) Loans & Advances s 9 379 8 4,30,96,720 6,10,03,869
d) Grants & Accounts Receivables 3dqH 9 Juft 9 22,01,94,432 46,14,63,589
e) Cash & bank Balances U@ 9 s fSecieh 10 16,79,59,357 6,85,09,458
Total...... 4,70,12,76,890 4,79,19,18,810

1 TEEEd Srecrel TR 9 foedfe gronsewidie st @ A1 desserean Sadd Wi gEsE.

Statement of significant accounting policies & notes form part of these Accounts. Schedules referred above forms an integral part of the Balance Sheet.

For & On Behalf Of

As Per Report Of Even Date
A. I. Kothari & Associates
Chartered Accountants

Kavayitri Bahinabai Chaudhari
North Maharashtra University, Jalgaon.

Firm Regi. No : 112022W

Sd/-
CA Anil Kothari - Partner
M. No. : 045352
Date: 28/02/2022, Jalgaon
UDIN - 22045352AEDCACS593

wafdpht afdvmard aiedt
IR AR fdemflo, STwona

Sd/- Sd/-
Somnath Gohil E. Vayunandan
Finance & Accounts Officer (Offg) Vice-Chancellor (Actg.)
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KAVAYITRI BAHINABAI CHAUDHARI NORTH MAHARASHTRA UNIVERSITY, JALGAON.

wafsht af2vmeard aied 3nR #gRE fdardis, sioena

Audited Income & Expenditure Accounts for the year ended on 31-Mar-2021

3% AT R03% St HUCAT QI Seasl ATT Tl Erd

Amount in Rs.

Sch.No. | FY 2020-21 FY 2019-20 Trfild
Particulars qu3fiel gfifsrs | (Current Year) ¢ [(Previous Year) 5§
A) RECEIPTS STt
) ACADEMIC Seaforsh
Examination Fees gdjer ek A 8,79,62,247 7,48,56,045
Academic Fees erfiren I B 4,62,06,893 5,31,18,867
Other Fees 3@ Yob C 5,98,96,844 8,62,05,781
Sub Total ... 19,40,65,984 21,41,80,693
Salary Grants from GOM & GF a1 T (TeaeTeH arrfur feremdis feft) 46,33,50,493 46,31,29,632
I1) INTEREST RECEIVED =a7al 9THt
Interest Received on Investments & Others Tavehiatiar = i g€ 12,78,96,756 9,12,91,279
Dividend on Investment in Shares (MKCL) 1,48,000 5,55,000
TR (THehEICe) Sub Total ... 12,80,44,756 9,18,46,279
I11) OTHER RECEIPTS (Revenue) 3dl STHT
Nidhi/Donation Received ﬁ%ﬁ/éﬂﬂﬁ SHT - 3,60,100
Sub Total ... - 3,60,100
Receipt Grand Total (A) ... 78,54,61,233 76,95,16,704
B) EXPENDITURE @i
I) EXPENDITURE @
Establishment Expenses 3memqaeaiial @9 D 3,21,15,111 9,19,95,264
Examination Expenditure wer favas @9 E 8,19,88,085 14,58,81,988
Academic Expenditure  Sterfores famTEn @ d F 5,76,57,347 7,16,88,849
Students Welfare & Other Expenses feremeff sheamor 9 ot @@= G 1,28,16,627 2,86,67,840
Sub Total ... 18,45,77,170 33,82,33,941
I1) Employee Salary, Allowances, Welfare & Other Expenses H 46,33,50,493 46,31,29,632
A9, 99 9 IR T
I11) DEPRECIATION & AMORTISATION =&d[T / HSATH! 6 6,77,85,711 2,15,84,641
Depreciation for the year =ITef ELIEIR3teic 6,77,85,711 6,56,78,066

Less: Excess Charged in earlier years Arfie awf= S stmehreren

(4,40,93,425)

Expenditure Grand Total (B)... 71,57,13,374 82,29,48,215
NET SURPLUS (A-B) 6,97,47,859 (5,34,31,511)

Appropriation to Funds/ Reserves
Less : Contribution to Earmarked Funds - from Surplus 1,02,95,000 -
Less : Contribution to Earmarked Funds - Interest Earned 5,64,14,700 6,04,98,100
Less : Contribution to KBC Incubation & Innov. Linkages 6,25,000 -
Surplus carried over to Balance Sheet 24,13,159 (11,39,29,611)

AT ETHEd Srectelt TR g fadf aRomEewidie Tt 7 A1 desere Sad Wi gHsiET.

Statement of significant accounting policies & notes form part of these Accounts. Schedules referred above forms an integral part of the Balance Sheet.

For & On Behalf Of

As Per Report Of Even Date
A. |. Kothari & Associates
Chartered Accountants
Firm Regi. No : 112022W

Kavayitri Bahinabai Chaudhari

North Maharashtra University, Jalgaon.

Sd/-
CA Anil Kothari - Partner Sd/-
M. No. : 045352 Somnath Gohil

Date: 28/02/2022, Jalgaon
UDIN - 22045352AEDCAC9593
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Finance & Accounts Officer (Offg)

Sd/-

E. Vayunandan
Vice-Chancellor (Actg.)




KAVAYITRI BAHINABAI CHAUDHARI NORTH MAHARASHTRA UNIVERSITY, JALGAON.
wafht afgemard atesd 3tR weRY fdarfis, Stoema

SCHEDULE NO. 1 GENERAL FUND & OTHER FUNDS TRfST® ¢ @ |TerruT & 3av fAeft

Amount in Rs.

Particulars qusfic

Balance as on
31-Mar-2020

et 3¢ A R0%0

Add: Contribution
During the year

Add: Interest
Earned on
Earmarked Funds

Less: Utilised/
Transferred
during the year

Balance as on
31-Mar-2021

fareeh 3¢ A 2038

A) GENERAL FUNDS @Termur feft

University Development Fund fermdfis faem faeft | 7,25,75,002| 1,77,90,869 - 1,09,87,266 7,93,78,605
Sub Total .... 7,25,75,002| 1,77,90,869 - 1,09,87,266 | 7,93,78,605
B) EARMARKED FUNDS
Building Fund gqia faeft 14,77,77,297 9,70,000 88,10,960 - | 15,75,58,257
V C Emergency Fund $elie STadehiel eft 13,63,98,011|  40,00,000 81,32,490 - | 14,85,30,501
V C Discretionary Fund $eiTe Ta=at faeft 32,31,810 - 1,92,690 - 34,24,500
V C Medical Aid Fund FeiTe Jerehia wed feft 1,51,80,554 2,77,000 9,05,110 20,000 1,63,42,664
Ekalavya Vidyadhan Yojana Usheted foramed Jisqn|  3,96,11,383 - 23,61,760 - | 4,19,73,143
Student Welfare Fund feemeff sreamor faeft 4,73,92,557 4,93,100 28,25,700 - 5,07,11,357
Training & Development Fundufyiemr 9 e fsft|  1,35,79,831 2,77,000 8,09,670 -| 1,46,66,501
Research Promotion Fund Esie Sicargd faeft 2,00,32,754 2,77,000 11,94,420 - 2,15,04,174
Community College Fund /gt wetfaemers feil  2,79,20,271 2,77,000 16,64,700 - 2,98,61,971
University Industry Interaction Fund frrfs sgm g ff 1,37,31,794 2,77,000 8,18,730 - 1,48,27,524
Affiliated College Develop. Fund®sfia we. e fwm|  1,87,27,403 2,77,000 11,16,590 -| 2,01,20,993
Exam Contingency Fund gderr aTrenfaives feft 4,43,96,727 20,00,000 26,47,080 - 4,90,43,807
Vidyarthi Bhavan Fund fazmeff wea= faeft 1,15,82,039 - 6,90,560 - 1,22,72,599
Sports Complex Fund et wigper feft 4,73,59,281 - 28,23,710 -| 5,01,82,991
Building Maintenance Fund saRd ¢@yTel feft 2,25,89,275 6,95,553 13,46,850 - | 2,46,31,678
Silver Jubilee Fund gaut #greda feft 13,19,78,960 - 78,69,010 - | 13,98,47,970
Contingency Fund 3Tresfeles f3eft 20,46,96,430|  13,86,000 | 1,22,04,670 - | 21,82,87,100
Sub Total .... 94,61,86,377| 1,12,06,653 | 5,64,14,700 20,000 |1,01,37,87,730
C) ENDOWMENT FUNDS farsrea fReft

Endowment & Trust Fund e 3o favawd faef|  1,87,60,897 6,10,000 - 10,000 1,93,60,897
Other Fund (Gold Medal, Prizes etc)?@ﬁgﬂﬁw' 8,91,931 - - - 8,91,931
Sub Total .... 1,96,52,828 6,10,000 - 10,000 | 2,02,52,828

Schedule 1 > Grand Total (A to C) ufifstg ¢ wesur|1,03,84,14,207| 2,96,07,522 | 5,64,14,700 1,10,17,266 (1,11,34,19,163

SCHEDULE NO. 2 DEPRECIATION FUND uftfste : 2 wem fsft

Amount in Rs.

Particulars qu3fie Balance as on Addition During| Add: Interest on| Less: Utilised/ | Balance as on
31-Mar-2020 the year Investment Adjusted / 31-Mar-2021
. Transfer during
R 32 #2030 (rerwyehrartrer =) the year e 32 T 2032
Depreciation Fund g&m feft 1,31,43,14,477 6,77,85,711 - (6,495) 1,38,21,06,683
Schedule 2 > Grand Total 1,31,43,14,477| 6,77,85,711 - (6,495) | 1,38,21,06,683
SCHEDULE NO. 3 RESERVE & SURPLUS ufifste : 3 faeft srferem Amount in Rs.
Particulars qusfieT Balance as on Add: Received Sub Total Less: Utilised/ | Balance as on
31-Mar-2020 During Adjustment / 31-Mar-2021
fireats 39 AT 030 [ the year Rectification Treer 3¢ AT R03%
1 Surplus / (Deficit) afm/gz 1,20,26,66,504 24,13,159 |1,20,50,79,663 - 1,20,50,79,663
Less:- Provision for Doubtful Receivable of - - -1(23,72,40,937) | (23,72,40,937)
I - (FRERIE YT dg)
| ) . itation E
Salary Grant Securltya%q%a%%tgté?%lmég‘gg%%@
Schedule 3 > Grand Total 1,20,26,66,504 24,13,159 |1,20,50,79,663((23,72,40,937) | 96,78,38,726




KAVAYITRI BAHINABAI CHAUDHARI NORTH MAHARASHTRA UNIVERSITY, JALGAON.
wafsht af2vmeard aied 3nR #gRE fdardis, sioena

SCHEDULE NO. 4 - PROJECT & DEVELOPMENT GRANTS R : ¥ Teheu emfor farsma stgem@

Amount in Rs.

Particulars (Agency Funds) Agency Balance as on Add: Grant Less: Payments/| Balance as on
H’Wﬁﬂ?{ 31-Mar-2020 Received + Adjustments 31-Mar-2021
Interest

Grant from University Grant Commission gt Sigg™ (3,79,43,476) 96,25,312 1,04,19,325 | (3,87,37,489)
Xllth Plan Grant §elt IS KL HE] UGC (1,96,32,349) - - | (1,96,32,349)
Xllth Plan Grant - Women Study Centre & Hostel UGC (23,51,856) - - (23,51,856)
S AT S ST Wy 9 SEfare
XI th Plan Grant 37sp{dl ISl 3TeH UGC 1,14,70,775 - - 1,14,70,775
TEQIP Grant éqq\q ITEH UGC 47,50,109 83,77,882 18,81,645 1,12,46,346
Rajiv Gandhi fellow Grant Trsfter ieft Eeiiee gt UGC (76,870) - - (76,870)
Jr. Research Fellowship Grant s{8 geige gt UGC 4,39,445 - 57,033 3,82,412
Grant in Aids HER=IAT 3dGH UGC 10,10,091 1,38,630 1,00,260 10,48,461
M Tech. VLSI Grant UGC (20,45,629) - 2,351 (20,47,980)
Carrier Orie. Prog. Grant UGcC 5,72,037 - - 5,72,037
8 Lane Swimming Pool Grant U dcfd 3G UGC (3,33,90,439) - 65,99,209 | (3,99,89,648)
Community College, Nandurbar Grant (#=f+ medered, Tg@w) UGC 5,15,180 - - 5,15,180
Tribal Res & Training Inst. Pune (smfeart eied @ e geen, ) UPSC 8,37,842 11,08,800 1,88,838 17,57,804
Pandit Deendayal Upadhyay Centre Chair 9.4 N UGC (41,813) - 15,89,989 (16,31,802)

ST 53

Grant from Government of Maharashtra TeavEATRgH HeH 1,13,18,036 5,08,02,866 44,41,612 5,76,79,290

RUSA Grant (Rastriya Uchchastar Shiksha Abhiyan =91 RUSA 1,07,73,936 5,08,02,866 40,41,134 5,75,35,668
(U S fareq st

National Science Day Ty fergi T GOM 52,223 - - 52,223
Aids in Grant |83 3T GOM 91,399 - - 91,399
GOM Minority Girls Hostel #.3. sieqeeaie gefi<l a@fae | GOM 4,00,478 - 4,00,478 -

Grant from Other Funding Agencies (Central+state) 8,22,13,408 1,01,62,067 1,75,02,909 7,48,72,566
Inspire Fellowship ;ﬁm:{ &l DST 5,21,407 - - 5,21,407
Research Projects FINYT Theq Various 8,16,96,016 1,01,58,052 1,75,02,909 7,43,51,159
Other 3d¥ Various (4,015) 4,015 - -

Capital Grants (Used) - UGC & Other Agencies 62,09,39,790 97,32,924 -| 63,06,72,714
B IEC —ferendis \garrsr-r{ Tehed
Capital Erant D&P - Projects wiedrelt 3HcH farehm srishA-Tehed 15,83,31,237 84,030 - | 15,84,15,267
Capital Grant D&P - Other Schemes -3 3 46,26,08,553 94,48,894 47,22,57,447

Capital Grants (Used) - GOM & Others 27,65,10,754 - -| 27,65,10,754
State Govt Grants (Non recurring & Others) 27,11,89,000 - -1 27,11,89,000

- HERIY T8 3l

State Govt Grants (Others Non recurring Grants) 53,21,754 - - 53,21,754
TS I 3TEH (3R T SFHTE)

Schedule 4 > Grand Total 95,30,38,513 8,03,23,169 3,23,63,846 |1,00,09,97,836

Note: Provision of Interest on Grants : As per the terms of Grants received, the University usually refunds the interest along with unspent amount of grant to funding
agency. However at the year end, as the unspend amount of Grant to be refunded is not certain, hence the provision of Interest to be refunded is also not certain.
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SCHEDULE NO. 5 DEPOSITS, ADVANCES & OTHER LIABILITIES uftfstg : 4 =i, anfur s1fim emfor ga” <<k

Amount in Rs.

Particulars Balance as on | Add: Sub Less: Paid Balance as on
31-Mar-2020 Received Total during the year | 31-Mar-2021

LEIN] During the year

1 Deposits from Students ferEmeTt=i T 1,01,76,790 16,49,350 1,18,26,140 700 1,18,25,440
Library Deposit Teerfi= 3™ 33,89,015 5,51,250 39,40,265 - 39,40,265
Laboratory Deposit ERIRICIRCEIEK 25,11,400 4,13,250 29,24,650 - 29,24,650
Caution Money Deposit HEYRT 3 3HHa 11,35,475 6,84,850 18,20,325 - 18,20,325
Mess Deposit @HIaes AT 22,36,000 - 22,36,000 500 22,35,500
Hostel Deposit 3!“6!?!’1113 IAHA 9,04,900 - 9,04,900 200 9,04,700

2 Deposits from Contractor 3RS FATHA 6,20,08,058 2,65,994 | 6,22,74,052 3,21,71,693 3,01,02,359
Security Deposit L&l ™A 5,52,05,434 99,866 5,53,05,300 3,21,39,646 2,31,65,654
Tender Earnest Money Deposit faferer s=mom 3mq 49,76,452 1,64,000 51,40,452 - 51,40,452
Retention Money/Testing Commission g;wm 14,22,497 - 14,22,497 32,047 13,90,450
Water Proofing Retention 4,03,675 2,128 4,05,803 - 4,05,803
I % TEE A

3 Deposits Other $aX AT 75,884 - 75,884 - 75,884

4 Accounts payable &t auft 21,12,24,378 5,57,07,156 | 26,69,31,534 7,20,20,735 19,49,10,799
Advances to Suppliers for Purchases TE3GRE sufm|  2,54,53,610 - 2,54,53,610 52,87,856 2,01,65,754
Scholarship &Eqag-ﬁ 55,22,867 1,08,98,226 1,64,21,093 1,63,06,663 1,14,430
Excess fees payable 3ifdfted < 3ok 2,49,300 - 2,49,300 58,833 1,90,467
Ashwamedh & Avhan Spardha 3iza 3mfir 3megm wqet 5,87,57,259 18,38,998 6,05,96,257 - 6,05,96,257
Avishkar-2013 (Statelevel) 3TSRR 208 3 (T=T=R1) 42,05,187 - 42,05,187 - 42,05,187
Alumni Association grsft feemneff geear 45,71,341 2,80,175 48,51,516 - 48,51,516
Outstanding Liability for Salary & Expensesgﬁ% 10,89,96,084 82,67,695 | 11,72,63,779 5,02,86,105 6,69,77,674
Other Payables 3a¥ <uft 34,68,730 | 3,44,22,062 | 3,78,90,792 81,278 3,78,09,514
Schedule 5 > Grand Total 28,34,85,110 5,76,22,500 |34,11,07,610 10,41,93,128 23,69,14,482

SCHEDULE NO. 7 INVESTMENT (Deposits in Nationalised Banks &

Others) Txaures (A e AT gavmeier 3et)

Amount in Rs.

Particulars Balance as on Addition During Sub Less: Balance as on
et 31-Mar-2019 the year Total X\gjt::ltrr:\;v:tll 31-Mar-2020
during the year
a) Long Term Investments
1. Equity Shares (MKCL) SRS T[qavs (THeheiTer) 18,50,000 - 18,50,000 - 18,50,000
2. Fixed Deposits with Nationalised Bank . 2,14,16,75,870 | 6,82,11,353 |2,20,98,87,223| 9,71,42,458 |2,11,27,44,765
Note: 1) Closing Balance includes lﬁvestmentgoafaRs. 35.00 Crores kept as long term in 8% RBI Bonds.
2) Rs. 800,000/- deposit kept with NCTE, Bhopal as lien.
Schedule 7 > Grand Total 2,14,35,25,870 | 6,82,11,353 |2,21,17,37,223( 9,71,42,458 |2,11,45,94,765
ALLOCATION OF INVESTMENTS AGAINST :
hcencaekeicau
Earmarked Funds in FD with Banks feaféra feft 1aevs| 94,61,86,377 | 6,76,01,353 | 1,01,37,87,730 - 11,01,37,87,730
Endowment Fund in FD with Banks3=iam e e 1,96,52,828 6,10,000 2,02,62,828 10,000 2,02,52,828
MKCL Investment & LC Margin 18,50,000 - 18,50,000 - 18,50,000
Others FD's with Banks sehdiel 3at W 1,17,58,36,665 - 11,17,58,36,665| 9,71,32,458 |1,07,87,04,207
Schedule 7 > Grand Total 2,14,35,25,870 | 6,82,11,353 |2,21,17,37,223( 9,71,42,458 |2,11,45,94,765




KAVAYITRI BAHINABAI CHAUDHARI NORTH MAHARASHTRA UNIVERSITY, JALGAON.
wafit afgvmard atesd 3aR Ry fdamflo, stoema

Schedule "6" : Fixed Assets & Depreciation as at 31-Mar-2021 afitfst® : g

3¢ T R0%% et Ffvea wrermmn onfor waw

Gross Block of Assets @IeI& ATeTHwT Depreciation Net Block of Assets fireerer areramn
Sr. Account Head Opening Balance | Addition / Closing Balance Opening Addition/ Closing Balance | Net Assets as at| Net Assets as at
No as at 01.04.2020 | Adjustment/ | as at 31.03.2021 | Balance as at Adjustment/ asat 31.03.2021 31.03.2020 31.03.20201
(Discarded) 01.04.2020 (Discarded)

1 Freehold Land HTeTehl=l SEA 2,84,45,014 1,65,45,757 4,49,90,771 - - - 2,84,45,014 4,49,90,771

2 Teak Plantation HTFTI& <TTeE 41,30,607 - 41,30,607 - - - 41,30,607 41,30,607
3 Buildings 3aT 1,02,09,74,444 | 7,16,49,799 | 1,09,26,24,243| 51,93,29,769| 4,58,99,366 56,52,29,135 50,16,44,675 | 52,73,95,108
4 Roads & 4,04,73,507 1,65,54,052 5,70,27,559 1,84,27,504 19,30,003 2,03,57,507 2,20,46,003 3,66,70,052
5 Site Developments iR foemm 1,39,41,923 7,80,141 1,47,22,064 64,68,283 3,94,953 68,63,236 74,73,640 78,58,828
6 Water Schemes el FisiH1 2,96,11,583 - 2,96,11,583 97,88,703 6,99,983 1,04,88,686 1,98,22,880 1,91,22,897
7 Equipments 39eh{0l 20,38,27,834 19,13,923 20,57,41,757 9,97,24,225 44,57,786 10,41,82,011 10,41,03,609 | 10,15,59,746
8 Health Center Equipments 31T shg 39eh{01 28,93,019 - 28,93,019 13,39,531 45,704 13,85,235 15,53,488 15,07,784
9 Lab Equipments SIS SHeRT0T 32,88,79,966 36,96,649 33,25,76,615 9,65,34,298 44,60,423 10,09,94,721 23,23,45,668 | 23,15,81,894
10 Electrical Installations st 39woft 1,45,11,848 92,500 1,46,04,348 26,90,068 1,33,542 28,23,610 1,18,21,780 1,17,80,738
11 Furniture & Dead Stock ®fH=R @ Td Hral 11,03,78,109 13,50,026 11,17,28,135 5,10,64,579 39,39,915 5,50,04,494 5,93,13,529 5,67,23,640
12 Vehicles =g+ 3,04,52,139 - 3,04,52,139 1,53,60,672 17,12,190 1,70,72,862 1,50,91,467 1,33,79,277
13 Book & Periodicals g&e 9 fremerters 6,30,45,251 44,00,381 6,74,45,632 4,89,65,498 22,22,570 5,11,88,068 1,40,79,753 1,62,57,564
14 Computers & Peripherals €mures g 107 3qeRT0] 4,03,69,358 - 4,03,69,358 1,25,14,301 18,95,771 1,44,10,072 2,78,55,057 2,59,59,286
15 Work in Progress - Building (AUC)T{?‘?‘?;‘Q?’ 11,13,04,732 | (5,37,95,983) 5,75,08,749 - - - 11,13,04,732 5,75,08,749
Sub Total ... 2,04,32,39,334| 6,31,87,245 | 2,10,64,26,579| 88,22,07,432| 6,77,92,206 94,99,99,638 | 1,16,10,31,902 |1,15,64,26,941
16 Advances to Capital Goods Suppliers mw 1,41,76,689 3,48,28,348 4,90,05,037 - - - 1,41,76,689 4,90,05,037
17 Depreciation Fund - Interest =& &t st = - - - | 43,21,07,045 - 43,21,07,045 | (43,21,07,045) | (43,21,07,045)
Grand Total.... 2,05,74,16,023| 9,80,15,593 | 2,15,54,31,616(1,31,43,14,477 | 6,77,92,206 | 1,38,21,06,683 | 74,31,01,546 | 77,33,24,933

Note :
1) Free hold Land total 282.02 hectors includes:

A) 212.86 Hectors of land handed over by Government of Maharashtra (GOM) as a advance possession from The Collector, Jalgaon to University without any cost. However, if any demand arises by
the Collectorate, Jalgaon, the same shall be claim with the Dept. of Higher Education, GOM for reimbursement.
B) 54.22 Hector land acquired from the private owners by the Collector, Jalgaon and handed over to the University at prevailing value, however, the matter of triparty made for enhanced compensation by 191
private owners, the same is subjudice. An order is passed by the Hon. Court against 173 cases of enhanced compensation for Rs 623.74 lakh for which claim is submitted for reimbursement with the Dept. of
Higher Education, GOM and for remaining cases the matter is subjudice.
C) 4.72 Hector of land towards Pratap Philosophy Centre, Amalner is received from Pune University under transfer deed and 0.19 Hector of land towards Mahatma Gandhi Tatvyagnyan Mandir, Dhule
by its Trustees under transfer deed without any cost.
D) 0.03 hector of land is received from Municipal Council, Nandurbar for Eklavya Training Centre, Nandurbar under lease deed of 35 years.
E) 10.00 Hectors of Land handed over by Government of Maharashtra (GOM) from the Collectorate, Nandurbar to University for Tribal Academy without any cost. However, if any claim arises by the
Concerns, same shall be claimed with the Department of Higher Education, GOM for reimbursement,

2) Assets amounting to Rs. 5176.78 Lakh (Previous year Rs. 5649.48 lakh) funded out of various Plans & Projects grant is included in above for which no depreciation is charged.

3) Non-recurring expenses incurred out of TEQIP Project funds, Cabcin Project funds are included in the annexed accounts as part of university assets.
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SCHEDULE NO. 8 - LOANS & ADVANCES TRf3T® : ¢ sl Tior Sevet Amount in Rs.
Particulars Balance ason | Add: Sub Less: Received | Balance as on
quiee 31-Mar-2020 Paid Total Adjustments 31-Mar-2021
Rieats 3¢ 7R 3030 | During the year during the year | Reai® 39 9/ 2039
1 Advances to Employee/Staff shH=il 3ufig 3,47,11,869 89,22,000 | 4,36,33,869 1,39,80,490 | 2,96,53,379
Advances to Staff : Festival Advance = sim: aw sufm 17,84,563 31,12,000 48,96,563 32,94,713 16,01,850
Advances to Staff : Computer & Laptop .35 3 iwed 20,68,195 5,60,000 26,28,195 6,99,872 19,28,323
Advances to Staff : Housing Loanssd=Ii m:lﬁﬁlﬁf 2,98,86,045 31,90,000 3,30,76,045 99,86,260 2,30,89,785
Advances to Staff : Vehicle Loan FH=t 3uf : aTgT &t 2,76,216 5,70,000 8,46,216 (3,44,944) 11,91,160
Ad to Staff : Medical Clai e - 3ufin 6,96,850 14,90,000 21,86,850 3,44,589 18,42,261
vances to Staff : Medical Claims ,96, ,90, ,86, ,44, ,42,
2 Advances for Expenses to Employee (1,34,928) 10,81,272 9,46,344 3,96,948 5,49,396
T aufm
3 Advances to Afﬁ Colleges for Exam & Other 2,38,67,863 8,30,429 2,46,98,292 1,49,32,371 97,65,921
HAR AR T o 3ot 3nfi
4 Advances to Others 3aX 31 25,59,065 5,68,959 31,28,024 - 31,28,024
Receivable /Deposit with other 3ui 37IfoT gav &t 15,57,067 - 15,57,067 - 15,57,067
Stock in Hand- Stationery ETdTdiel TT3T 10,01,998 5,68,959 15,70,957 - 15,70,957
Schedule 8 > Grand Total 6,10,03,869 1,14,02,660 7,24,06,529 2,93,09,809 4,30,96,720
SCHEDULE NO. 9 - GRANTS & ACCOUNTS RECEIVABLES UifST® : ] argem ot wra e
Particulars Balance as on Add: Sub Less: Received/ | Balance as on
quidre 31-Mar-2020 Paid Total Adjustments 31-Mar-2021
fireats 3¢ A 2020 During the year during the year | i 38 T 2038
1 Tax Deducted at Source (Receivable) ?ﬁ.@?.Q‘H(ﬁ‘ﬁ) 1,45,63,605 14,100 1,45,77,705 55,89,458 89,88,247
2 Salary Grant Receivable (GO M g Teed 3 3135 M| 33,34,31,663 39,13,15,004 | 72,47,46,668 | 39,48,42,749 32,99,03,919
Less: Provision for Doubtful Receivables - 1(23,72,40,937) |(23,72,40,937) - 11(23,72,40,937)
TIEATEIE A0 TAG
33,34,31,663 | 15,40,74,067 | 48,75,05,731 | 39,48,42,749 9,26,62,982
3 Grant Receivable - NSS TSHa a1 o1 e 4,51,864 12,02,443 16,54,307 62,67,051 (46,12,744)
Special Campaign Grant fa3ry Rrefit sgm 4,04,293 1,01,955 5,06,248 31,91,251 (26,85,003)
Regular Activity Grant fyafira 3usa 3Tqe™ (18,088) 11,00,488 10,82,400 30,75,800 (19,93,400)
SRD Parade Grant TH.3R.€1. 98 3eH 90,000 - 90,000 - 90,000
Aids Awareness Grant & Utkarsha ﬁ maﬁ T 3TEH (24,341) - (24,341) - (24,341)
4 Student Fees Receivables (Net) @mai®g a0 @ | 422 86,421 | 1,53,28,120 | 5,76,14,541 - | 57614541
Less : Provision for Doubtful receivables (70,54,838) (15,49,575) (86,04,413) - (86,04,413)
I[RTETE YU Fehesa=l qG 3,52,31,583 1,37,78,545 | 4,90,10,128 - 4,90,10,128
5 Other Receivables & Advances $at J01 37ifor 3mfig 4,82,51,052 - 4,82,51,052 1,21,00,250 3,61,50,802
6 Land Acquisition Claim with GOMWW@WW 2,95,33,822 84,61,195 3,79,95,017 - 3,79,95,017
Schedule 9 > Grand Total 46,14,63,589 17,75,30,350 | 63,89,93,940 | 41,87,99,508 22,01,94,432
SCHEDULE NO. 10 CASH & BANK BALANCES TfifSt® : g0 @ amfur ser et
Particulars Balance ason | Add: Sub Less: Received | Balance as on
Ui 31-Mar-2020 Paid Total Adjustments 31-Mar-2021
fteer 3¢ W™ 3030 | During the year during the year | fice 3¢ 7 2032
1 Balance in Saving Accounts s=d @Td Reete 6,18,29,882 11,03,24,393 17,21,54,275 63,69,964| 16,57,84,312
2 Balance in Current Accounts ErlFL@'Iﬁ INISSED 66,07,840 4,26,300 70,34,140 50,13,498 20,20,642
3 Cashin Hand U@ Ricee 71,736 82,668 1,54,404 - 1,54,404
Schedule 10 > Grand Total 6,85,09,458 11,08,33,361 17,93,42,819 1,13,83,462| 16,79,59,357
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SCHEDULE 'A' - EXAMINATION FEES uRfyte “A” udier yoeh

Particulars FY 2020-21 FY 2019-20
(Current Year) (Previous Year)

Examination Fees &1 Ieeh 8,58,57,439 6,29,19,204
Arts, Social Science & Fine Arts <hell,&feTd shell  HTHTISTRITE 1,37,10,066 78,14,224
Commerce & Management IO o STGEATI 1,65,86,282 1,21,72,462
Science fasi 3,46,12,607 1,87,99,083
Engineering 31RwEEAT 1,68,62,798 1,10,52,875
Education f3reqursmes 25,91,245 15,64,535
Pharmacy 3ty fomfor s 13,21,241 77,44,555
Law fareft 1,73,200 37,71,470
Other Examination Fees 3a¥ qi&T ek 10,93,857 33,90,476
Marks Statement Fee {[UWFAW Ieeh 10,10,951 85,46,365
Total 8,79,62,247 7,48,56,045

SCHEDULE 'B' - ACADEMIC FEES - TEACHING DEPTS & OTHER CENTRES sterfores faramt @ 3t shg aiwarehdiet Yosh o gax STe

Particulars FY 2020-21 FY 2019-20
qulte (Current Year) (Previous Year)
Tuition Fee f3requr e 2,91,84,260 2,95,48,992
Magazine Fee qrfies Riced 1,76,500 1,58,150
Library Fee Tme™ ek 20,68,304 14,61,572
Laboratory Fee SRTSTG3T [eeh 60,78,550 46,52,050
Industrial visit Fee 3fefieh ¥t Yoeh 1,99,500 1,83,000
Internal examination Fee 37aifq gdiar Ieeh 3,11,960 2,82,440
Study Material Fee Stetfores Tifaea Joeh 86,000 73,900
Registration Fee :ﬁ—q'lrﬁ ek 8,20,429 16,53,596
Laboratory Breakages SRITTRIGT q¢ $e Ioeh 73,375 2,09,763
Placement Brochure / Other Activities ﬁ'ﬂ?}-ﬁ ifgdiaseh 9 3at 3UHA 2,73,175 2,71,725
Disaster Management Fee 3TITAehIci- SISEATIA b - 12,26,000
M.Phil / Ph.D synopsis & Thesis T#.fthet /diw=r. €t 6w 9 sy 19,31,830 33,19,700
Internet & Email Fee $ete 3T $8E S[oh 6,63,850 5,95,600
Gathering & Extra-curricular Fee wiggdor 9 fafay wrisy Ieeh 2,17,080 1,96,295
Establishment & Training Fee 3TEATOHT 9 Tf¥reqor ek 44,625 39,625
Project & Viva Fee JeheU o iftger aften ceh 17,49,262 21,40,030
Hostel Fees b - 50,83,146
E-Suvidha, Contd. Edu. Centre and Other Fees 3-farem, fiar fareqwr &g 9 3 b 38,77,769 41,85,741
Sub Total ... 4,77,56,468 5,52,81,325
Less : Provision for Doubtful Receivables S/ehEde Ju7 Heydiel G (15,49,575) (21,62,458)
Total 4,62,06,893 5,31,18,867
SCHEDULE 'C' - OTHER FEES 3@ Jceh
Particulars FY 2020-21 FY 2019-20
GRIN] (Current Year) (Previous Year)
Affiliation Fee St dT ek 1,69,52,615 1,67,14,415
Admission Fee JasT Ik 22,00,010 15,67,483
Eligibility Fee Wrsiel J[eeh 36,88,185 45,48,324
Medical Fee e Yeeh 2,11,526 2,41,108
Central Assessment Program Fee Q'T%?I HeIHTIH Yehed eeh 15,76,734 1,48,88,801
Transfer Certificate Fee Secil IHTOOS Ik 7,09,410 12,04,718
Migration Fee ¥ATHTAUT b 6,67,962 10,46,141
Verification & Answer Book Xerox Fee gUNSdlooUﬁ o IR BT ek 82,610 75,21,534
College, Subject, Faculty changes Fee weTferamer, faws, fameman sea o 12,18,622 14,71,596
Computer Fee T Jeeh 14,59,820 15,65,965
Student Welfare / Aid Contribution fermeff seamr/ded 3meH 16,85,285 15,90,792
Gymkhana Fee fSa@mMT b 33,15,269 33,78,030
Convocation Fee Tgell YgH I[eeh 1,16,20,380 97,49,784
Ashwamedha Spardha FgHY Tl 28,01,604 31,24,078
General Knowledge Fee FHT=ITH TRETT Ioeh 11,051 1,57,792
Environment Fee WIfeRol Joeh 35,697 1,06,814
Other Fees 3 Ich 1,16,60,064 1,73,28,406
Total 5,98,96,844 8,62,05,781
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SCHEDULE 'D' - ESTABLISHMENT, COMMON SERVICES & GENERAL EXPENSES Ufif3te : D (3mmeamyr)

Particulars FY 2020-21 FY 2019-20
quiste (Current Year) (Previous Year)
Travelling Expenses 919 e 9,10,410 37,11,438
Senate rferguT 63,624 1,76,313
Management Council =& Iitye 65,730 61,945
Academic Council e dftwe - 1,68,854
Other Committees 3 wftren 6,98,969 30,08,682
Officers Faftremrdl 22,281 79,798
Other Staff ST A= 59,806 2,15,846
Advertisement SHTfeETt 4,29,909 9,25,586
Office Contingency TR 3TTehiCHe 13,40,770 14,94,901
Telephone Q%Fﬁ 2,74,531 3,07,580
Electricity <fis 46,31,014 98,70,141
Printing & Stationery ®qT§ & €I 26,93,764 33,75,358
Postage & Telegram 24Ul & dR 3,68,495 5,59,903
Legal Fees & Expenses &I oo g @I 3,53,500 13,23,460
Membership & Contribution @¥TEece o afoft 1,18,000 50,000
Audit & Consultancy Fees wr@T TRel 9 Hoall Te<h 20,50,670 6,62,289
Functions & Festivals ©u1,5%EshH o Scdd 1,53,517 28,30,329
M & R: Equipments & Furniture @A  GEd1-3Teht0l & HideR 40,53,106 54,79,306
M & R: Building, Site & Pipeline S@WIel & geedl - SHRAT, TER & U9 W15 44,95,875 66,92,172
M & R: Vehicle <@wiel & ge&dl : areq 6,26,947 9,76,682
Insurance Premium femr THI 11,52,368 8,03,474
Convocation Expenses YcdiyeH IR @ - 23,16,189
Salary to daily wages / Other Staff da—cf¥er ddT~eh-3aT = 69,28,275 1,20,06,487
Central Assessment Program/ Onscreen Expenses gl YeIHTIH SRIHH | FAEHH T 1,28,554 3,69,38,137
Medical Expenses Jerehiy @@= 21,739 3,50,544
Guest House Expenses (Net) a7faefi T& w9 (freas) 1,62,323 2,02,954
Employees Welfare Expenses =il shedmo @< 6,13,582 4,40,284
National Seminar & Conference/Open house T fifer o =rifes/ 3u= gea 1,55,888 2,55,645
Recruitment Expenses ¥l @< 2,52,551 1,32,209
Adult Education Expenses Hg f31efor @< 1,03,184 1,50,635
Interest paid under Ekalavya Vidyadhan Yojana Uehelesd feramem =S ST Ster 29,863 3,804
Other Expenses - Photocopy & Bank Charges etc. 3t @ - 31fssh X, BT o Seh b 66,277 1,35,758
Total 3,21,15,111 9,19,95,264
SCHEDULE 'E' - EXAMINATION EXPENSES _ufifdts: E ufien @r=t
Particulars FY 2020-21 FY 2019-20
quRT (Current Year) (Previous Year)
Overtime Allowance 31fdehiferes ¥ 4,69,275 10,26,709
Printing & Setting of Question /Answer Papers mqﬁm/sﬂmﬁaﬂ @lﬂé ER:ri| 5,91,01,163 5,36,07,703
Stationery EM Tl 89,500 4,80,937
Miscellaneous Expenditure at Exam centre qiefrehgiaiiel fertehles @@= 22,04,701 2,13,40,373
Examiners' Remuneration Tiefehi=l HHYH 80,73,528 3,72,89,479
Other Exam Expenses & Contributions gat aiier @ o feft 1,20,49,918 3,21,36,787
Total 8,19,88,085 14,58,81,988
SCHEDULE 'F' - ACADEMIC EXPENSES - TEACHING DEPARTMENTS & OTHER CENTER EXPENSES dierfures Trei—dterfures ferwm fermdidia aﬁ
Particulars FY 2020-21 FY 2019-20
quRT (Current Year) (Previous Year)
Laboratory Expenses SHITSTes] @l 38,50,672 52,46,479
Maintenance & Repairs : Laboratory Equipments g’ﬂ‘rﬁ Bl é@w TANTRITesT HfEeT 3,07,842 20,06,535
Library Periodicals & Book Binding Expenses Teer fadertieteh 3TTT q&aeh semft &= 93,664 2,25,324
T A to Teaching / Visiting staff/Research Promotion f3teter= Jam& el /SATH i Ieamdes AHe 16,170 76,688
VC Research Promotion Scheme Selie TeMeH SicaTe JrsHT 21,51,598 33,65,625
Salary to Staff f3teteh= 9= 99,90,663 24,10,971
General Admin Exp & Contributions. ST YeEehid @ o feft 4,09,36,945 4,88,36,730
Lab To Land Expenses SINTSMeST o ST @< 1,88,944 83,51,995
Lecture Series & Other Expenses SIREIHTST & T ECE] 5,250 43,818
Prizes, Awards, Scholarship, Gold Medal exp si&ft&, qftaifies, frsaes, gavives @ 1,15,600 11,24,684
Total 5,76,57,347 7,16,88,849
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SCHEDULE 'G' - STUDENTS WELFARE & SPORTS EXPENSES URTITE : G far=nefi weamur o feret @

Particulars FY 2020-21 FY 2019-20

quise (Current Year) (Previous Year)
Inter University/College/Group Tournaments mﬁaﬁam‘a’rﬁmm/qq et 51,580 27,27,231
Travelling Expenses TaTE T 6,945 3,64,563
Sports Committee shrer |t 6,945 2,93,225
Students Council Teremeff uftg - 71,338
Student Welfare expenses Tereneff sheamor w= 1,25,14,885 89,01,277
Youth Festival REIR IS 93,573 22,55,494
Gymkhana / Sports Material & Books @ /3hrer wifge 9 qEaeh 1,21,794 2,74,907
Ashwamedh Spardha Y Tl - 18,58,170
Assistance Provided To Students feramezrian feetel wer= 27,850 1,13,47,210
Other Expenses & Medical Contribution 3l T o ST Y Qi - 9,38,988

Total 1,28,16,627 2,86,67,840
SCHEDULE 'H' - EMPLOYEE SALARY, ALLOWANCES, WELFARE & OTHER EXPENSES URfSTe : H 3aq, WN, &4 o 3R T
Particulars FY 2020-21 FY 2019-20
(Current Year) (Previous Year)
Salary & Allowances IqT 9 U 42,44,56,500 42,16,48,252
Salary to Security & Sanitation HL&TE ELEl 3,11,20,502 3,53,00,532
Hon Contribury Lecturer Serfl SIrETET g 2,42,250 20,77,750
Steering Allowance ATE=TeTeh Hehl[ Wl 26,080 3,24,040
Subsistence Allowance ﬁEﬁB 1 - -
T A Home Town/LT.C. UM 9 & 9919 Heoedd 39,767 1,07,088
Sumptuary Allowance Jrfaeft = 2,41,684 1,96,750
Leave Encashment T TR 72,23,710 34,75,220
Notice Pay Recovery T . g - -
Total 46,33,50,493 46,31,29,632

NOTES TO ACCOUNTS:

1) Land acquisition and other legal cases:- There were 191 cases in all against the University. Out of which 7 were disposed-off in the past and 173 cases settled by the Hon
Court till date at the enhanced compensation of Rs. 623.74 lakh, 18 cases were subjudice on 31/03/2021, out of them, 7 cases were disposed-off as on date and the
decisions for 11 cases are still awaited. The amount paid by the University is as per the Hon. Court decision, however, it is observed that the amount incurred under these
land acquisition cases is yet to reimburse by the State Government to the University. Thus, the adequate amount of provision is not made against these 11 cases in the
books. Further, there are multiple other legal suits against the University pending at the various levels of Judiciary System awaiting final decision. On the final decision of
Hon Court, the crystalized amount of liability will be made and proposal to be submitted to the State Government for reimbursement of claim. However, the University
anticipates the claims against the same for not over amounting to Rs. 1.00 Crores, the same can be treated as Contingent liability.

2) University has proceedings under scrutiny, appeals & pending assessment with Income Tax, GST, PT / PF and Service Tax Department etc., for which university is
contesting.

3) Though the university follows accrual accounting systems, there is difference in periods of calendar year, academic calendar and financial calendar, hence certain
Income & Expenditure are not posted according to accrual system of accounting.

4) Figures of previous year have been regrouped or rearranged wherever required by the financial management committee for appropriate representation of financial
statements.

SIGNIFICANT ACCOUNTING POLICIES

A) BASIS OF PREPARATION OF FINANCIAL STATEMENTS : The University follows Mercantile Double Entry Accounting System to recognize Income & Expenditure
except claims, grants, subsidies etc, the same is on cash basis. The financial statements have been prepared to comply in all material respect with the provisions of notified
Act, Account Code, Ordinances and best practices.

B) FIXED ASSETS AND DEPRECIATION / AMORTIZATION: Fixed assets are carried at cost of acquisition/ cost of construction which is carried at book value.
Depreciation on all the assets has been provided (except on agency funded assets) at the rates and in the manner prescribed at the Management Council Meeting.

C) CAPITAL WORK IN PROGRESS: Expenditure during construction period including development cost incurred on the projects under implementation are treated as
pre capitalized expenses pending allocation to the assets, and are included under “Capital Work in Progress”. These expenses are apportioned to fixed assets on
completion of the project.

D) GOVERNMENT GRANTS AND SUBSIDIES: Grants and subsidies from the governments are recognized as and when received in part and parcel subject to the
reasonable certainty that all underlying conditions shall be complied with Accounting Standard to be inserted.

E) DEPOSITS & INVENTORIES: All Deposits are disclosed in the financial statements at the acquisition cost with accrued interest at the end of year and Inventories
at cost of acquisition.

F) EMPLOYEE BENEFITS: University follows contribution to the various schemes like provident fund scheme, Gratuity, Leave Encashment; Medical & Paid leave
Encashment, Leave Travel Concession, etc. as per the rules prescribed by Government of Maharashtra, Maharashtra Civil Services Rules (MCSR) & notified University
Act along with University statutes, Ordinance (excluding contractual appointments).
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Kavayitri Bahinabai Chaudhari North Maharashtra University, Jalgaon
Compliance Report to the objections raised by the Statutory Auditor in their “Independent Auditors’ Report” for the audit of Financial Statement of FY 2020-21.

FFUTAA HAEATA ATIATAS ATET FIUATEH.

Al aEr Thes, #h. o wfee Sterd FiHt Radtemr arfis ol 2020-2] wtfie Reterasts sar T $e &= e B
28.02.2022 STt Amew Fwdr AR, mmmmmmmmwmw AT 7 FAlfIar FTET @reier

FTETER T A Higao A8,

femiw 31.01.2022 W=t s seear & g o Hﬁ?ﬁg‘é Review of Compliance Report of Statutory/AG Audit v afieft=n
Frpresfiqa aaal d@t 9<Es Fiql Femdieren feausidewta Jar 8w weT &= SAedTeTET FYET 679Y ST ST, AT gafhet
TRAT T, AT Heara 7 Ratars ffars 23.03.2022 It Arisia Seiedt ATaw Ty TGS 99YE AT $aT SwAr, e A

28.02.2022 Wisfram A9 G IXoATd ATET, W AU

qTt B, swEWET Feld gl Review of Compliance Report of

Statutory/AG Audit a1 I A9 AT FNET GGT GOwE A7 GATHT FET GG AQT TS AT Gl aHRAT T4 JA U
sreaTer femiw 28.02.2022 Gsfram avqg e %.0-86/2022 Wmeﬁ Wﬂﬁ%ﬁ?ﬂﬁfm ATEEAY AT @A

TRET TR AT e q g Ay A \
v

1) Delay In Finalization of Books of Accounts And\
| Audit: As per section 135(2) Annual Accounts & Audit
of Maharashtra Public Universities Act, 2016, the
Statutory Audit should be completed within four
| months from the end of the financial year. As per the
Maharashtra Universities Account Code (Clause No
3.57), it shall be the responsibility of Account and
Finance Section to prepare Income & Expenditure in
Appendix-VI, Trial Balance and Balance Sheet in

K;EHEM :) ST |
A®) ot

WWMW&@WWWWW
st 2016 e 94(6) (%) 7 %o 135 (2) 7 (3) FoTe Pradiers affss |
mmﬁﬁﬁmwvmmmm%ﬁaﬁawqmi
qfeAvr F%e s wiewrma ®urt 31 s gdi 4 &Hax wa;awfinanﬁrgm#
For=r 31w gl siftmrden aredda gEia S SEeEE AR Irm.
arfis A dueaY FeT g e ' 30 g<ay gEt 4t fa-framm!
aft=r 7 a1, e aRegen freret o6 f an s awy W?

| Appendix V before 30th June everv year. However due
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[ to COVID-19 there was . delay.

A Fef3st 1w o ot aege sne. aarh, COVID-19 pandemic |
situation &1 TRISIAT #Y0T ST e ST, st g fiete a7 frfy
STTEE T qonefed srea SR ATETE FEATET FTAATT AT 7 FAT TR
ot smdta e e FRX are AL F dEn afiEn s £.16/2021-
?2, =i 27.07.2021 7o w1y St A, =114 7 o aftef G

§

i

AT gfewes su %.127/2021, R 28.07.2021
ATAT 98T Foie ! ATE.

2} Claim of Salary Grant with Government™
Maharashtra (GOM):
pendency in receipt
reimbursements from GOM against the approved posts,
till receipt of such grants from GOM, university fund is
utilized. The total outstanding with the GOM is Rs.
3299.03 lakhs as on 31-03-2021. In absence of

| assessment of salary grant by the GOM, the amount is

- It is observed that, there is;
of salary grants & .other.

increasing by year on year. In view of uncertainty, STTHATERET JU el Bl TrRRET ek
university has made a provision of Rs. 2372.41 lakh A Ao\
during the year. R, (e AN

TTHARTR eiell AR. T, GOIT T T AIFAEE HHAT-AET Saa =
oo Tt Gfoedt sarha wmae svone A ®YH, ¥9F 2372.41 ag

Auditing 505, Practice of obtaining
confirmation & reconciliation with books of accdmt$,
pertaining to suppliers, Customers, Employees;-

3] Balance Confirmations: As per Standard” or#
balanca

e s wiw anftw Rer s Tt sy g

,
g

M

=
el

Colleges & Students needs to be followed. A periodic
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review system should berﬁi?i_glace to reconcile all such

| accounts.

ﬂ_: dfemET Bal ance conﬁﬁ—ﬁétion ardi EIRECE g%% \—%Ez(v ~I-a-~-----3}-‘~~]-ﬁ T én'% - —!

'4) Fixed Assets & Depreciation:According to the
information and explanation given to us, no physical
verification of fixed assets has been conducted by the
Management for the financial Year 2020-21 due to
Covid-19 Pandemic. As assured by the management
the pending verification will be carried out in next
financial year. If anydiscrepancies arised out of such
verification the said will be passed in next financial
ear once the physical verification is completed,

#3YET FET e physical verification #ewiq e, s e TirE
Fidarha @edt physical verification #e7 Sa% WY, § AR
T A dR. framfie 100% physical verification =13 amms
Reverse Mechanism wezefisi Fixed Assets Register aame FROTETHT |
FrEgUTelt GRETT St s, a7 2022-23 wer maw guwh fehe

S)Internal Control: The internal control needs to be
strengthened so as to make them commensurate with
| the size of the university and the nature of its actiyities,
some areas for improvement: g

a. Statutory regulations such as GST, GST TDS,
Profession Tax, TDS, TCS shall be camplied
timely to avoid penalties and litigation.

b. Strengthening of Internal Communication
between various Departments with Accounts
Department.

c. Other control Measures like Internal Audit, SAP
Training, Upskilling of workforce etc.

HAAT T a¥ier € geadt Internal Control, Rfae s v seo, devia
@ gdrerr, balance confirmation senfEars == y=fm TEATFHTE
T HET OhEr € sample TEAR S T AreTEAEt AR weh
ngwwﬁw@aﬁmﬁﬁmaﬁmﬁ#@r
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Kavayitri Bahinabai Chaudhari North Maharashtra University, Compliance of Statutory Audit Report For 31* March 2021

i o Al Kothari & Associates

g e Chartered Accountanis
P Correspondence Address
| 201, Aditya Chamber,
:\ / Navi Peth, Jalgaon - 425001.
Email: aikothariassociates@gmail.com

Mobile: 9823 00 7773

Date: 26/03/2022

To,
HONOURABLE VICE CHANCELLOR,
KAVAYITRI BAHINABAI CHAUDHAR],
NORTH MAHARASTRA UNIVERSITY,
JALGAON - 425001.

Respected Sir,

Sub:- Acceptance of Univeréity’s Compliance Report for FY 2020-21.
Ref :- Statutory Audit Financial Year 01 .04.2020 To 31.03.2021

We have verified the University’s Compliance Report submitted by the Authority
for the Statutory Audit Report of Financial Year Ended On 31st March 2021. Since the
points 1 to 5 stated in the audit report are more in view of emphasis, the compliances

are accepted on account of assurance for the due care to be taken.

Thanking You,

Yours Faithfully

ASSOCIATES
CHARTERED ACCOWNTANTS

Date: 26/0372021 [ 5 Ac
Place: Jalgaon ‘ Q:V
UDIN :- 22045352AFSAFF8466 :\ S\niz022w

A Kothari and Associates. HongKong, Nagpur, Pune &Jalgaon
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